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Bill Type and Number: Ordinance 2008-113
Sponsor: TEU Committee
Date of Introduction: February 12, 2008
Committee(s) of Reference: TEU
Date of Analysis: February 14, 2008
Type of Action: Approval of fair share agreement
Bill Summary: The bill approves a fair share agreement between the City and K Two K Inc. for a commercial and warehouse project known as New Kings Commons – Retail and Warehouse. The fair share assessment is $215,605 with a 5-year term and an inflation rate of 3.3% per year.  Concurrency Review estimated a total of 35 p.m. peak hour trips being generated on links in fair share fund sector 6.2 as follows:
Road segment







Peak p.m. hour trips
New Kings Road – Dunn Avenue to I-295




35
Background Information: The project consists of a 10,000 square foot shopping center on 6.3 acres at the southwest corner of the intersection of Sycamore Street and U.S. 1 in Council District 11.  
Policy Impact Area: Economic development; concurrency management
Fiscal Impact: The fair share assessment is $215,605 to the Sector 6.2 account.
Analyst: Clements
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